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 Notes : 1. All questions are compulsory. 

 2. All questions carry equal marks. 

 

    

1. a) State the rights of unpaid seller 

 

8 

 b) State the definition and kinds of companies 

 

8 

  OR  

 c) Define contract and state the essential of a valid contract. 

 

16 

2. a) Explain breach of contract and preference of contract. 

 

8 

 b) State the deference between prospects and article of association. 

 

8 

  OR  

 c) What is alteration? explain its nature and importance. 

 

16 

3. a) Define article of association explain contract of article. 

 

8 

 b) State the concept of prospects. 

 

8 

  OR  

 c) Define partnership. What are the essential elements of partnership? 

 

16 

4. a) State the basic concept and definition of income Tax. 

 

8 

 b) Explain the deference between capital income and revenue income. 

 

8 

  OR  

 c) What is meant by condition and warranties? Differentiate between condition and 

warranties. 

 

16 

5.  Write short note on: 

 

 

  a) Explain the rights of partners. 

 

4 

  b) What meant by offer? Explain elements of on offer. 

 

4 

  c) Define person. 

 

4 

  d) Information of company. 

 

4 
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